TRELOWARREN SHARE DISCLOSURE STATEMENT

This Disclosure document
outlines the basis of the
Trelowarren Share.

Trelowarren is owned by Sir
Ferrers Vyvyan and Trelowarren
Estate Limited has been
incorporated to operate and
manage the Trelowarren
Association. The shares in
Trelowarren Estate Limited are
owned by Sir Ferrers Vyvyan,
who is the Director of the
Company, and the Company has
the right to sell timeshare weeks.

The timeshare season extends
from RCI week 1 to RCl week 51.
At present there are 17

timeshare houses at Trelowarren
which are ready for immediate
occupation together with a
swimming pool, tennis court and
gym. Planning Applications
BR00/0942/FP and PA04/01059/F
issued by Kerrier District Council
of Council Offices, Dolcoath
Avenue, Camborne TR14 8RY
grants the required permissions
and also grant full permission for
23 additional new houses. A map
showing the location of the
houses is available. The
electricity, water, gas and services
are metered, and payment is
made on departure according to
the amount used.

The legal owner of the houses is
Sir Ferrers Vyvyan and a lease
has been granted to Lizard
Property Company Limited until
2047 (the shares in which are
held by Continental Trustees
Limited) and the members
interest is provided for under the
terms of a Deed of Trust between
Continental Trustees Limited and
Trelowarren Estate Limited. Any
money you pay to Continental
Trustees will be held by them until
such time as your membership of
the Association can be confirmed.

The timeshare consists of
membership of the Trelowarren
Association for a period of up to

30 years. Details of the rules and
regulations are available on
request. Your membership will
entitle you to occupy a specific
house for a specific week or
number of weeks in each year.
We will reserve a timeshare for
you for 21 days and we will
forward a purchase agreement for
your consideration. You are
asked to sign and return the
purchase agreement within 7
days. We will acknowledge
receipt and forward the
counterpart purchase agreement
signed by Trelowarren Estate.
You then have a further 14 days
cooling off period during which
time you may cancel for any
reason without financial penalty.
Details of how to do this are
included with the Purchase
Agreement.

The members have seasonal
access to a designated heated
swimming pool, tennis court and
gym ancillary to their use of the
house. All swimming pools are
unattended, and children must be
accompanied by an adult. The
cost of using this facility will be
included in the Annual Service
Charge.

The New Yard Restaurant and
Cafe is available for Members
and is usually open every day
between March and September,
with reduced opening at other
times. The Lizard Art Society
Gallery and the Pleasure
Grounds at Trelowarren will also
be available to Members during
normal opening hours. An
entrance fee may be charged for
access to the Pleasure Grounds.

The Purchase Agreement binds
you to pay an annual service
charge for each week that you
are entitled to occupy a house.
This will be invoiced to you by
Trelowarren Estate Limited at the
start of the calendar year and is
due for payment within 30 days.
Your membership rights including

the right to occupy the House
may be forfeited if you do not pay
the annual service charge. The
service charge covers the cost of
running the houses. It includes:

¢ Cleaning prior to arrival

s Refuse disposal and
recycling

¢ Repairs, refurbishment and
replacement

« External and internal
maintenance, repairs and

decoration

+ Rates

¢ Insurance of structure and
contents

e Supply of linen, towels and
cleaning materials
e Contribution to Reserve
Fund
e Cost of labour and
equipment for:
e Care of gardens
e (Cleaning and
maintenance of the
pool and tennis
court
o Delivery of fuels
(where appropriate)
o Contribution to cost
of care of common
areas and access to
Trelowarren
¢ Valjue Added Tax
e Administration costs of the
Association
¢ Management fee

The service charge is tied to the
Retail Price Index with a review
against costs every year.

If you need any further
information about any points in
this document please contact:
The Office, Trelowarren,
Helston, Cornwali TR12 6AF.

Tel +44 (0) 1326 221224
Email: info@trelowarren.com

+44 (0)1326 221224 INFO@TRELOWARREN.COM

TRELOWARREN, HELSTON, CORNWALL TR12 6AF



